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sre paid out of the General Fund. [ts nature and
objects are defined and regulated in part 1, chap.
9, title 1, pages 198 to 211 of the Ilevised Statutes,
3d_edition.

The statement next following shows the receipts
snd payments into and from this fund, during the
paet fieeal year; and the next eucterding statoment

khowe the general eondition of the Treasury for the

eame period i —
GENERAL FUND,
NEVENUE.
Ealarce in the Tressury on the
3uth Beptember, 16860........
Amount received into the Trea-
i rury on acccunt of the Generul
Fund, during the year ending
on the 30th Beptember, 1851,
(ree stalement A)...ioniinse
Amcunt transferred from the
General Fund Debt Binking
Fund, for interest on_moneys
advarced from the Treasury
;: :mtlho demands on that
Dl esassssossssnssssssnnsss
Amount traneferred from the
Bekool Fund for bonda for
lunds received during the year
belcnging te the general fund,
transferted to the Echoo
b 4 e TR
Amocunt of warrapte drawn cn
tbe Treasury, remaining un-
paid ¢n the J0th Bept, 1851.. 482 01
r——e 025,836 10

Amount of warrante drawn on
§ the Tresrury om sccount of
L the General Fund, during the
year ending on the 30th Eep-
lnonbﬂ, 1601, (eee elaterent
Amount transferred to the fol-
lewing funds for interest om
Treasury deposits, viz:—
Eehool Fund......... $11.476 37
U. B Deposit Fund €420 21
Punk Fund....... B0 25

Amount of warrante drawn on
the Trearury which remained
wopaid on the 30th Eeptem-
ber, 1660 .

64421 38

850176 48

5607 68

0,848 76

660840 30

16864 83

Vesseiesisaneine anes P b

§10,082 23
Balance of revenue in the Treasury on the
20th Beptember, 1851.... .. R, $156,763 87
STATE OF THE TREASURY.
Bulsnce in the Tressury om the
0th Beptember, 1860...,. .. $506,033 26
Amount received into Trea-
sury, ce account of the reve-
ral Tunds, (see statement A.)
during the year exding cn the
30th peptember, 1651, o o «\.. 2500437 50
— e 3 809,360 B1

Amount ¢f warraote drawn on
the Trearury, on eccount of
the several funds. (ree Ftale-
ment B ) doring the yrar end-

ipg 'm deth Sept,, 1881.. . 2.001.526 50
Amount traniferred to the u-
rintendent ¢f the Bankiog
tment, being the talzuce

im the Tresrury belengiog to
the Ban k Fund, co the 28th
June, 1851, ... corernnnrassnes 20019 L0

Amcunt of warranis drawn on
the Treasury. remaining up-
paid oo the 30th Eept . 1650, . a7 01

—_— AT 0]

Less ameunt of warrants drawn om the Trea-
rury, remainicg uopaid oo the 30th Sep-
tember, 1B6) ... civvaiiiininnnns 482 91

2,338,240 10

Balsuce in the Treasury on the 30th Beptem-
ber, 1681, IO . $481120 71

STATEMENT OF BALANCES DUE FROM AND TO TAE TREASURY

ox THE 3UTH sErrEMIER, 1861,

To the Fchoel Fund:

seasanen

. merns sassssaram e

Capital .......... $112548 13
Hevenue ........ 1938.681 41
—_— 08,070 £4
To the Literature Fund :
Capital ....000.. $3063 78
Reverue ......e0 10.351 80
——— 13416 68
To the U. B. Deposit Fund :
Capital .... v $54420 2
Revenus ... .. 580 21
— 30516 12
To the Mariners' Fund ........ 144243 T9
Te the Railroad Bin Funds. viz
Auburn & Roch'ter. $0.601 17
Topawards........ 446 07
Leng Ialsnd....... 13 60
Tioga coul, &e..... 268 37
THH 21
To the General Fund revenue... 15,7568 87
- 526813 12
From the General Fund Debt
Blokiog Fund............. s $46.680 41
the Treasurer, for bulsnce
im the Tremsury.....ooo 00 e 451,120 71
—_—— Bu8s10 13

These statements ebow that the expenditares
from the General Fund exoeeded its income, the
pact fiecal year, §55,767 41.

During the year ending 30th September, 15850,
the payments from this fund exceeded the receipts

,767 Y4, adding another item to the mass of
testimony found in cuf records, of the constant ten-
dency of the appropriations to overreach the reve-
nues of the State. HBut as the fiscal affairs oon-

pected with the general fund are now organized, & |

reasopable certaimty i attainable ae Lo iscome.
The sum receivable ‘rom the Canal Fund is fixed:
that to be derived trom taxation can bé ascertained
with ccpsiderable exactness ; and the auction
duties and minor fources of revenme, applicable to
this furd, do ot vary eo much, from year to year,
a8 to pubject the mppropriating power to very se-
ricus m&inhy, But so numerous are the objects
of utility or State pride soliciting pecuniary aid,
and tuch the increasing strength and the prosper
ous condition of the State, that it requires n vigor-
ouf srd manly firmreee, to keep within the bounds
which & rigid and faiihful guardiansaip of the pub-
lic money would seem to impose.  Dotailed siate-
ments of the receipts into the tremsury and the pay-
ments therelrow, are found in the appesdix marked
Asnd B

A subject closely oonneoted with cur State finan-
ees, sud one of most commanding interedt, is taxa-
tion. How 0 o equalize the pressure of the pub-
lic burthens, a1 to do striet justice to all who aid in
pustaining them, has alwaye been & matter of anx-
jous ipquiry o enlightened governmenta. The
general prineiples we have dec'ded on, appenr to be
spprobated by the great body of tax payers: a
watehful attention te points of detail is indispen-
sable, if we would perfect the sy:tem already
adopted. The amendment passed ast winter to
our assesgment law, among ite other good effects,
bas excited & spirit of active inquiry on the part
of our sesessors, in regard to particalar points of
their efiicial duty

The position of these officers has been for many

enrs past, opme of grievous embarrassment —

bile urged, on the oue hand, by bigh moral
contidersiione, to the conscientious performance
of & duty not only important in its consequoences,
but imposcd upon them by the solemuty of an
oficisl vath, they were restrained on the other, by
& fu!l convietien that a rigid performance of that
duty would inevitably iead to great injustice.
Their deviations, therelore, from the striet rules of
apparent right, bad at lesst the apology that the
we ¢ made vpen the prineiple of pcif-defenee ; and,
under ull the cireametances of the case, it is met
surprisicg that thie was generally considered b
them ne thl st law " [t 2 exceedingly grati-
fyicg, however, that there appears to have beem,
firee the pussage of act sbove refarred to, a
determiration smong there oflicers throughout the

State, with few exceptions, to abandon, a2 by
gemeral con:ond, the demorsbizir g vielous pra

tice of greatly underviluiog rewl p y, avd to
muke thelr cetimalies of it, h{. perkbe the eafeet
and vest matured, booause the most uniform, rule
that can be sdopled, bt what, in their cober judg-
ment, they belleve to be in the lergosge of the
sot~*ite full wnd tine value.” Tae Comptroller

begr leave todirect the mttentin? of the lopialature
Lo puinge pUIbLe ellbraced, or waien shuud e win-

Booond, i vur esspenmont lew, sud which are

Certainly this canuot be conveniently or satisfac-
torily dore by the aggessors of the towns whish may
be interested in this guestion. Shall the duty be
assigued to county or State ofii rors; shull sowme ins
dividual or Ilad{ ot individual+ be charged with this
duty; or shall the returns from the corporations be
made the ground of procedure in the matter? If
the latter, it becomes important that the law be re-
viewed in regard to the facts to be smbrucedin
thoge returns, and measure: taken to secura the
unctual distribotion of these fasts among the
oards of aseesters.

As to the kind of property to be assessed in the
reepective towne through which & railroad passas,
there may be some diversity of opinion. Hitherto,
the personal property of the corporations has been
aesessed where the prinsipal business of the com-
pary has been done.

In addition to money in hand, our railroad com-
panies all bave a greater orless sum vested in cars
and engines. These machines are used continually
on the roadin its whole length, and mot like the
goods of & merchant, or the capital of a bank, in
EOme 6ng rhea exelusively. There are various rea-
gons why 1t is more practioable to diffuse the beme-
fits of this tax among a large population, making
many towns instead of one, the recipients of what-
ever advantages result from it, than it is thaos to
dif_use the tax on the property of some other corpo-
rationa.

Byadding the value of the engines and ears to
that of the road, in making the valuation, and dis-
tributing the tax on the aggregato among the
towns, school and highway districts along the line,
one of the moyig‘f inequalitics of our system of
taxation is avoided.

The manner in which the tax should be levied,
deserves eome thought. The town or district in
which heavy expenditures in depots, ¢r upon strae-
tures of yarioue kinds, have been made, almost in-
variably claims an excese of tax corresponding with
the excess of such outlay; se also where much more
earth ie nsed or ooccupied on aecount of the road,
an inerease of tax is claimed for that reason.

Ard again, when the road pasges in a direct line
through a town, guch town will complain of a rule
apportioning the tax by the length of the line of
road, because other localities 'ﬁa largely by that
rule in congequense of the windlngs and curvatares
which very muchlepgthen the line within such lo-

ty.

Ai{er some reflection on this eubject, the Comp-
troller has come to the conclusion that the railroads
in the State should be estimated at their “‘full and
true value,” as property gemerally is directed by
law to be eetimated; that the moveable or persoral
property of the corporation sheuld be added, (ex-
cepting, perhlpa, the money on hand,) to the value
of the railway itself, and that the road thus esti

mated should be asecssed in the respective towns
and echool and highway districts, in proportion to
the length of the lie of road withia euch town or
district.

Ixsurance Comraxies — Uniform and precise
ruleg dorot appear to be followed by the Bourdz of
Aseessors, i! fuch rules are prescribed by our laws
n reference to tuxing these companies, ezpecially
such ae are conausted upon the plan of mutual in-
surance.

It will be recollcated that, in the last report from
this department (page &), allugion was made o the
urypaid taxes levied on several insureoce compinies
inthe city of New York, amounting, in all, to up-
wards of $100,000. A euit against & Euflalo insu-
rapce comypany, involving the quaestions in dispute,
a8 to tho liability of such companice, was pandin
apd in progrese, atthe time the adjustment referre
to in the abuve mentioned report, was cffected.

That suit received its final adjudication by the
Court of Appeals during the past seaeon; the court
deciding, amopg other thinge, thay wii the property
of the compary was taxable, whicn, in case of in-
eolveney, wounld into the 'h.lnd.u of a reseiver.

The opinion of the court in this cage, not having
been published by the reporter, and involving, as
it does, a matter of gnbliu interest, it appended to
this report, marked I., 86.

After this decision, it was supposed such ef the
companies above referred to as were golvent, would
pay the eums charged against them upon the books
of the Comptroller. Cne company o! hg, the Atlan-
tie*Mutual, did s0; plgi.n into the Treatury
€16,914 U8, After rome u‘ﬁlﬂon, the other com-

anies declied to pay, alleging gemeraly, as the

Somptroller is advised, that the cage nbove referred
to, was imperfectly ar{w{ and considerad, and the
decision would probably be reversed on a more
thorough c¢zamipation. The matter is with the
Attorney General, and new suits sre understood to
be instituted sgainst several of the companics

A diversity of opinion has heretofore prevailed,
as to what should be taxed of the progperty, of a
mutual insurance com Aseeseure are at &

loss, not ouly whether premium notes should be
astcsecd, but whether they ehould be treated ns
debte against the makers, #o far forth as to justify
an exemption of 80 much other property from taxa-
tion. Thereie, within the State, a vast amount of
this kina of indebtedness. 5

Pranx Lloaps.—The same guestions orice ber
as to the distribution of taxes swony the towne
through whichthey lead. asiothe cate .f rallroads.
The fuestion as to personal property apylies with
legs foree; still, ms these roads are multijlying ra-
pidly throvgbout our country, the propriety of defi-
nite legal enactmente concerning thew, cannoi be
dsubted.

MovearLe Bases.—A certain class of banks
within our State, are engaged, from time to time,
in changing their location. in mavy instance: the
removal of aback is followed by & contruversy in
regard to the taxes

?uﬂicu!tiu aleo arise where & bank is
ite olreuinticn, and perbinps the eec
#titute ite cepital, from the Bank L
where, corecquertly, thst capital or u
amount to be asseesed, is continaally var .
both theee cxnges, ap well ae iv fome others, toere i«
ap ureertainty ar to the precire time ween the bank
Lecomes legally ehargrabie with the thx,

Whetber the third | ueiday in Augues, wiick by
teotion four of the wet of 1851, i the termination of
the timne the peresement rolls are left, for exswming
tien, in the hande of one of the apse-tors, or powme
day thereefter, when the assegsors, nuder the eighth
seation of the srme act, fhail heve completed their
roli, and made snd subseribed the cath required:
or the day on which the supervieor to wioin be rol!
Lus been delivered, shall digpose of the same as di
reoted in section 27, p. 47, R = or rtill Inter,
when the rupervi-ors, s# required in eection 37, p.
449, B = | shall affls their bande and seals to be
warrant, is the exacy point of time when ibe tax
way be eaid to sttseh 1o, or become & lien op, the
property nssessed; or whether the boarde of neeee.
so1s and supervicore have the right to give them-
selvee the necessary space to perfect tbe rolls, are
questions not known to have been aojudicated, and
appear to be not defiritely setiled.

f{ the taxagainst a beok is returced se unpaid,
fee 21, puge 406, K. 8., maker it the ! cmptroller’s
duty to hand over the claim to the Attorney tiene
ral, whe ie required to institute proccedinge before
tbe Chaneellor, &c - the convenience of the de-
Iny lecident to these proccedings could be ohvinted,
by requiring payment of the tas at once, by the
Funk 1epartment, from the securitioe in the bands
of the Superintendent, much of the evil now folt by
\he ceuntics, ard by this department, would be
prevented or mitigated. The tax, if it ghounld

rove to have been wrongfully pald, might be re-

undeds if pot, ite prompt payment will Lave bezn
right apd proper. i "

Frunigs —The owners of these [ranchices, in
peque earod, dirpute the legal right to aeeese thom.

withdrawing
§ which cun-
stipent: acd
he true

ke that assessors, feeling eome deubs as
fo untangible, bave, for that rea-
and a wore operative
in &5 REsespour’s

4Gl ey
Lo texivpg o thiog
son, cnottod thetn,  Anether,
reason probably 18 to be found,
pnwillimgrers 1o engage in &
termination

The dread of a legal contest on the part of publie
ulicern, » well unueisteed; A%d nogoro;ulutl Wen

ws Bob-plow W ovall ihemnivey of it Ia ome

Itry are not mentioned by thiet name, in the law; |

cunfliet of doubeiul
1

years 1845, 1846, 1847, and 1848, was §157,185; at
the ologe of the fiscal yesr last past, it was not far
from $140,000. On the advancesfrom the Trensury
for the unpaid tax ef 1819, there was then due
£55,319; there is now due on these taxes about
£47,000. There is ctill due on the tax of 1850 not
far {rom 54 000, making in all, say $211,000; to
which. may be added, for acoruing interest on the

balances, sny §50,000.

2. Eome n! the jands in gertain’ reservations in
Erie, Cattarsugus and Allegany counties, it will
be recollected, wero reserved from the tax sale of
1848. The sam in question was computed last
year at $91,000, Whether the counties or other
parties are le bound to m this tax remaing
still undecided. The claim besn in the hands
of the At:-orngz General for about three gm.

3. Of the $26,000 78 due the treasury B0th Se
tember, 1850, for the amount allowed for the lan
bought in by the State, for want of bidders, at the
last tax sale, there has been received during the
past fiecal year $2,636 in oath for first payments on
tho re-sales of the lands, and bonds taken for
$1.597 50 for other re-sales of the lands so bought
in. As has been before remarked, on the re-sale of
lazds thus bid in for taxes by the State, there i
almost innﬂablz;n loss. This will not appear sur-
prising when it is recollocted that, in most cases,
the former owners prefer abandoming the lauds to
pnIIn_F the taxes upon them.

. Taxes againet soveral mutual insurance com-
anies in the city of New York, to the amount of
£106.237 38, wers admitted by the late Comptroller
under the circumstances explained in his rerort
above referred to, of which sum of $16 914 98,
has been since prid, including interest to the time
of payment.

nother matter, bearing incidentally on the same
subjcct, is worth comsidering. Claime are made
upon this department for the repayment of a con-
nldn;r:blah;monntf of taxes he:etiuafurc ]&J:dn};&r’

T thirty or forty, years on ]
f:oh api'da of the line which d.lv{’;u the counties ogl
Lewis and Herkimer. This county line has never
been run. It passes through a range of lote con-
taining from 160 to perhaps 1,500 or mere acres
each, for the distance of some 50 to 60 miles. The
exact quantity 6f land in each lot, on either side of
this live, is unknown, Itis believed to have been
in times past, and up to & t date, err ly

estimated; and where this esimate is eupposed to
have operated injuriously to the tax-payer, he now
seeks remuneration.

The survey of a few lots is said to have demon-
strated some of these errors; but the truth of this
demenstration rests upon the premmrtion, that
this county line must run a given distance from
the east and west lines of the lots eo eurveyed, and
must ron, through its whole course, exactly pa-
rallel to those lot lines. So much certainty a3 will
prevent foture trouble cannot be well atisined
without actually ruuving this county line. This
involves, perhaps, a greater expense than the Chief
Eng;neer and Surveyor would willingly impose
on the respective towns bordering on the line under
the aat.

The peculiar condition of the country interested,
and the propriety of acjusting tke clsim for over-
paid taxes understandingly, when it iz done, induces
submission of the matter to the contideration of
the Legiclature. The Compirolier deemsit reason:
able that the Legislature ehould direct the sounty
live, from the north point of Oneida county to the
south line of St Lawience, between the counties of
Lewis and Herkimer, to be surveyed and marked
at the expense of the State, or of thoee ecounties.

1t would not then be unreasonable to call on the
proprietore of .ots where it is claimed overypay-
ments of taxes have been mads, to furnish evidence
of the trae quantitiea in the lots or tracts in ques
tion, before Leing reimbursed for former overpay-
ments.

ENTIMATED REVENUE ATTLICABLE TO ‘H»I_s ORDINARY EX-
FENEES OF GOVERNMERT FOR THE FISCAL YEAR, COMMENC-
%6 0% THE 1o ocroskR, 1801

Etate tax, after deduotirg the advances to
County Treasurers. for pon- resident taxes $436,000 00

ApErupl tjop frem the surplus revenues of
the capals. for pupport of government,.... 200,000 00

Atetion Guty ... TR S A 100,000 00

Ealt duty,afier deducting the expenece of the

-

(Onondsgns Balt EPTingE. « ve s es e v v arie. 16000 80
Arrears of county taxes and interest . 35,000 00
Tax on forelgn insurance companic 00 60
Pedlers' licenset, . v .o s 1.800 00
Feee of the Secretary’s office. . « 1800 00
Fees of the Comptroller’s office Ve 200 00
Feee, of the Clerk's cffice of the Court of

T L e ]
Tolls on the Cayugs Lake Inmlet............ 100 60
Eales of I8BAE. . vuuverre s virinvnnsrusssss 1,000 00

WORALL s civicwsivisburinemvasaiiv svavvayy BTULIN0 0

Nore —Bheuld the sule for the taxes of 1545
to 1848, tmelurive, be made before the expira-
tion of the curremt fiscal year, an is intended,
there may be added to the sbove amount, as
was estimuted by the Comptroller in answer
to s rerclution of the Benste of 1dth Feb,
1861, the pum of.cvie w o
FSTIMATE OF THE ORDINARY

THE FIsCAL YEAR, cOMMESCING 08 187 ocTonen, 1861
Eularies of officers of goversment includiog

EXPENPLE OF GOYERNMENT FOR

Exprprer of the prate Cskinet

of ‘Nutural

HIMOTY ..o veinvsniinvane aran 1.600 00
ixpersed of the Stute Library... .....o00e G050 00
Eaperser of the Regents of the University. 2600 GO
Experse- of the Btate Lunatic Arjlum. aed

PUPTOrt of Insnte cOBVIetl. oo oiii e v aunnn 7600 GO
Deaf snd comb ooouesnrivnns 25 BU0 00
BUR ., .oooin 0 vosssnnnnes 2450 00
Hospital, New York... .. 24,600 00
Crpban Asylum, New Yozk... 500
Orphup Asylum, Prince rtreet . 500 00
(rpbap Awylume, other than ic the city of

NOW YOIR .o vovr seessunvancsesninniinene 30,000 GO
Lispentnrien, siz

Now York Tispenms®. . .oo.0oone s 81000

Esetoro Divpeppary. New York ... 1000

Nu:thern Diepepenry, New York..... 1000

Frocklyn Dispeneary. « oo wees SO0

Lisperinry conpecied with the Al

“l-iny Hoapltal,. . ovvvsivrisnasiss 1LCEO

illinne DIEDeDSUTT vevevnrivnsr 28
i e 4,750 00
Houee of Rofoge. Western New York, 21,000 0
Ecciety for the Heformation of Juve

Inguente. New YOIk ....o00e0iiia e 8000 00
Norma! Scho ) for v and vducation of

TRAIAG SEUtH.cuvr sovs svannsnsvarsnsanas 160000
Asylum 107 J030W .o viviiiovm s naniennnns €000 v
Colered Urplan Arylom, New York, for build.

B i sannsnnenasrpnsisnesenraniimnirs SO0 00
Eje urd Esr Infirmery, New York, ... 1000 00
Genepes Academy .. veasrve s 3000 GO
Heurselner TOBALOIP .0 vivs ivon s 8.000 80
Buflalo Urpban Aryium, ... ... ce. 8000 00
Geouvermeur Wesleyan Beminacy 7o 1D 2,000 00
Ticy Hospital oo oo v cvvienins 2000 00
He planle, other than In the eit York 25,000 00
Lapenres of the 8iate prisone . 50000 00
Commloury’s departuent 16,000 00
Festage of « Molal letters 23000 00

| Agricultural Euveleties.. §,u00 00
lisrt snd ‘nxes of the bouse cecupled Ly the

GUYEENNE .4 vnisswass suns s3ave agoerrase S0 0O
Apprebengien of fogitives from Justice ..... 5,000 00
luedental expenrer of government and ap-

probersion of eHmInels. .y ueieiieiies . 00000

| Compensation of the ecinmittes to examine

the accounts of the Trepsurer. and the Ca-

ool end Bankiog Depurtments, ... q0e.e00 1100 00
Comt of Uit fEe8, B0 .ovyverrivninuniesrere 5000 00
Contingent eapenees of the Court of Appeals

ted Cf the Bupreme Courty s auiiiaassss 2560 00

| Tremeporiation of the pesion lawe journale,

| “'sud decuments of the Legislature. ke,.., 1900 00
Jmpavvelbant of Becket river,., Veerire 3880 00

| Knikowet o the Albasy Basio ui.... iiie B0 B

. $146,660 00

IR BT, vonevsssrrasssnssensrerssnse $I5000 0O
Ealuries of the Judges of the Courtof Appeals 10,000 (0
Faluties ¢f the Judges of the Bupreme Court 60,000 00
Eulary of the Clerk of the Court of Ajpjesls,

inciuding clerk BIr®.. o ovsevivnnrinnnis 6,600 00
Legislature, compeneation of members and L

CICRFR .uvee sisssnianene 76,000 00 !
Legislnture, for contingent ¢ veseneas 16000 00
Contingent rxpeuses of the publie ofiices. in-

cluair g fuel for the Btate Hall and Capitsl,

and stutiopery for the Legislature 10.000 00
Printing for the Legisiature, . .. 60,000 00
Mircellanecus printing. «ogravin 40,600 00
Expenser of the Cupitel........ 0,000 (O
Expenree of the State Hall. .. ... 12.500 00
Experre of the O1d Etate Hali,. 600 00

appropriates * for printing seseion laws, journas
and docume:ts for the Logislature,$60,000.” “ For
advertising, engraving and mapping, and priating
for the Legislatare departments ?‘&],UUU."

The Comptrolicr bas not felt at liverty, under
the first provision above quoted, to pay for en-
gravings, although they might be intended for

vbliec docwments. He i8 of opinion that the print-

referred to in the second paragraph, refers
enly to the printing of maps and engravings, which
way be required for the State, whether such maps
lnr{ engruvings are designed for legislative doou-
ments or for other purposes.

Under this - construction of the act, the appro-

iation falls shert of paying the bills presented
lor mape and enfravlngu. and dprlntiug them. Ex-
cepting u rmall sum reserved for paying current
bills for printiog the laws of the extra session, ad-
vertising, &o., in naw:g;rm. the $20,000 is paid
out, and of course an tional sppropriation will
become neccssary at the present session, applicable
to engraviog, and mapping, and printing for the
Lelgi ture and departments.

‘or the estimate of appropriations for the me-
cessary experses of government during the year
commencing October 1, 1852, see appendix
marked E.

GENERAL FUND DEBT BINKING FUND.

Payments, viz:—

Balance due the Tieasury on the

30th September, 1860.......... $54,608 24
Amount paid from the Treas

during the %eu‘ ending 2

%e ember, 1851, (eee lmmontm
Amount trapsferred to General

Fund revenue, for interest on

advances trom the Treasury. ..

374 €0

5807 63

$300,088 61
Receipts, viz—

Amount reecived Tmdo the Tlﬁlll‘.l!!ﬁdnri:g
the year ¢nding S0th September, 1851, (see

Blatement A ).iveassraneriesans xd 354 006 30

Balsnee due the Treasury on the J0th Bep-

tember, 185)..0.0ia s vnnnevecannssssnass 45, 683 41
Amovpt of #ix per cent Bank Fund stock re-

deemable in 15868 belomging to this fund, $66753 32
Enlarce due the Tiessury as per statement

ubove, for advances to meet the demands

upon thie fUBdeivssvenn snrresrirranes 46.883 41
Amouxt of the fund on {he 30th Soptember, J

b1 B seisaneanness  $21,000 91

The interest on $458,200 94 of the State debt,
due lst July 1851, smountiog te §13,567 52, pi%
able at the Manbattan Company, and chargeab
to this fund, remsined unpaid at the Treasury on
the 30th September, the receipts of the holders of
the steck not having been presented by that com-

5y. The sctual mwount of the fund, therefore,
siter deducting all the charges upon it for the fiscal
year, is §7,202 49

GENEFAL FUND DEET AND BINKING FUND,

The itews composing this debt will be found in
1he statement io the Appendix marked C.

Tke debt, it will be perceived, has been increased
duritg the pest tiseal year, $30,000, for ~tovk issued
in pursusvee of ehap. 57 of the Luws of 1850, for
the benetit of the Stockbridge lodians. The debt
now s ovnts to $6 389,693 32, including o princips
ot $122184 87, which, at ti per cent per aonum,
wiuld procuce an interest equalling the annpuities
payabie tu fundry tribes ot Indiave, which annu
\t;as.‘,u is cisewlere ehoan, are, in tae aggregate,
£7.561 €Y.

The Sipking Fusd of 350,000 per anvum, set
spart from the Canal Fund to discharge the in-
tereet on this General Fund debt, hae not ved
herctofere tufiicient for that purpoze by $8,071 37,
This deficiency is not, however, increased by the
addition of the above $30,000 to the debt; inas-
much 85 the payment ot interest on that sum is
charged upon the revenues of the General Fund.

The above deficit of §3,071 37 is & eharge on the
Sirking Fond, and must be taken from the surplus
of 7,202 59, which is_shewn by the etatement to
have been the actual available surplus the 30th
September last.

ho benefits to the revenuo of this fund, sug-
gested at page 18 of the report of last yoar, and
which probab. g gave riee to the provision in the
18t section of chapter 498, page of the Laws of
1851, are decerving, and would have received the
attention of the department, under ciroumstances
more faverable in the monetary world than have

| existed sizce the adjournment of the Legislatare in

July last.

P',ar Contingent Debt, sce Appendix C 2.

THE CANAL REVENUR FOR THE FISCAL YEAR.

The silent but powerful operations of the State
capale doring the year past, have produeed their
munificent snd untailing effects, adding, thereby,
another arnval corfirmation to those unifo
exhibited for more than s quarter of a century, of
the wisdem of their projectora, and woll
grounded faith of their fricrds.

1 he endeavor, by high wrovght desoriptions and
¢loguent declamations to et forth the vast benefits
of these great worke, has become almost & matier
of rupererogatior; and although theso canals are the
rerult of human effort and ekill, yet their stability
and beneficense are becoming from year to year
a8 confidently and undoubtingly relied on by all,
ge eeed time and harvest, or the revolutions of the
HeBEQDS.

I'uring the year past, notwithstanding atill fur-
ther reductiore of tolls, and that too on the articles
princlpnlI? depended on for the revenue, the casals
bave yroduced @ groes income of §3,722,165 11. A
reduction of cne-quarter was made last spring on
the tolls ¢f wheat and flour, and more or less on
meny other articles. The revenue of the canals
may pot bave suffered by vhe diminution of the tol's
on these otber articles last mentioned; the reduc-
ticn iv most cuses sy bave operated to increase
tke quuantity trapsporied; but in regard to wheut
and tiour, it is at least problematioal whether such
bas been the cffect. At theformer rate of tulls, the
whent sud flour moved upen our canals during the
pest fecal year, would have produced, in addition

te the revenues of the year as above stated, as |

rearly as can be now estimated, more than

§235,000.

1t i pot denied that,under ordinary circumstances, |
other corsiderations thanthose of a mere yearly re- |

venue. may properiy exercise a controlling iuiluence
in acjusting & tariff of tolls— interests of a broader

aud higher character may of right be regarded; |
but the act of July last Las introduced a new ele- |

ment inte our syetem of canal mianagement, or
:;.:her extended o former one, in a considerable
epreo.

outracts have heretofore been made for work
and waterials upon the cannls, running through se-
veral years, depending for their fulfilmont, on the

part of the State, eutirely upon the surplus tevenue |

of the cavnals,

This liability of the surplus hes, by the act above
menticned, been greatly enlarged; and already one
million of dollars bes been charged upon it, for
morey advanced by individuals towardsthe comple-
tion of the works designated in the act.

In view of theee, and of othey probable future
navances, it bectmes & grave couscitutional ques-
tion how fur the Cannl Foard, or the Legislature,
mre nt liberty to eoneult otber intereste than those
of nctual seeruivg revenue, in the umposition or re-
wiesion ¢f tollg,

The icon of &1.000,000 above alluded te, was
toker on the 1%%h of Auguet lngt, at & prewivm of
£9,706 70 ; nearly ore per cent, &t wn iuterestof
+x per cent, pajable en the let of Januury and
July in each year, until the certilicatus wre re-
gecnnble which will bo im 1261, ten yearsfrom
thoir tbree,  There caral revenue certitigates were

| put in market ot an uppropitisug mowment; the

tholngerey in money matiers havivg been nestly or

| quite & eevire at that time ne 6tusy period ol the

peREOT

The faet thkat under ruch circuwstances they
copnended v promivie, fs an wnmistakeeble indle
catien of entire oo ficence in the revenue on which

they rert, spd that 1, Perenfter, they fall to com- |

WelG &L (4S8 juive, 0L must be owing to somwe

vibel tban a doubt of she

government, $ 3, o sonnnriane

1]
1,860,000 00
The remainder of the revenues of the flacal
ear applicable to the completion of the
irie cunal vnlsrgement, Bluck River and
Genesee Valloy canals
OANAL
FROM THE HOOKS OF THE CANAL DEFARTMENT.
Erie conul eplargement, ., ..oeeeaiie v, $8.137 388 04
Chemung eanal .oooviiiennns vase 1034562 54

$004.452 01

DEBT.

Chenango 31,382 00
Black River caml....o v veiniesrnsunnsnas 408,011 35
Generee Valley canal...... . e 9084623
Ouneida River improvement . « «..ovavvess 50,843 08
To vallh for deficiencies under article 7
the constitution.....oveveies o pones 3163844 10
Amount of the enpal debt chargeable up-
on the Binking Fund created by rec. 1,
art. 7 of the constitution,.......co0v s $16,068,623 67
To ?ruide for extraordinary i
870 eec. 2, laws of 1840.,......c0vnnnss §0,000 00
To Albany Basin, chap, 200, sec. 3, laws of
A L S A e ey A A e e e 102,685 49

Comapon rehootdividends, ..o oovinannins

. $200.000 00
BBINEOCCK (HAIADS oo vrs er o esenrrormeses 20 00

vessaans

g $30¢ 200 00

The ineresse of this fand durivg the

FEUT RICUDLS £0.. v cassvas susganss vs $34776 40

Tta capitsl was, on the B0tk Sept, 1850., < B2200.A73 33

O the duth Bept, TEGL (0 Wat.o v o venvens o0 2335440 72
O its revenue, there was o the Treasury, on

past

the J0th Bept (IBB0. .. ... .iiiagsnanaas . 13T5M 07
Of ite revenue, there was in the Treasury, on

the 80th Bept., 1581.. coveveieer annanns 193531 ‘!,

It will, bowever, be seéen that the sam

of $44,118 46, which remained wuneslled for
on the 30th September, should be deducted
from the amount in the Treasary, as is stated
in the above note. (f this Isst mentioned
amount, §3,496 95 was faid on the 23d of (ctober
last, to the county of (ireens, by direction of &
mandamus, a8 i8 explained in the statqment of the
Attorney General, sppended to this fport, and
marked Z.

The sum due the city of New York has not)beemy
e;l[ed for, and remains in the Treasury.

Total amount of the Canal debt, 30th Bep-

tember, 185L.....cconnrrinnnnnsennsrss $16301,100 16
_ For the cost of constructing our several works of
internal improvement, see statement G.

EINKING FUND FOR THE REDEMFPTION OF THE CANAL
DEBT.
(Anx. 7, 8ec. 1, oF THE ComsmiTumion.) From rie Beooks
oF THE Janar DepanTMENT,
Balunce cn hand 30tk Beptember, 1850..... $326 820 20
Heeelved, vis:—
Traneferred from the revenues of the Btate
canale, during the fiscal year ending 30th
Bept , 1861, ... concn o snapeanes

Paid, vizi— gl

For the redempticn of canal stock, vizi=—
Toof 1848, suvvunrsornrannesnnes  $600 00
578 0f 1860.ussvensea sunes
5% of 1881,...00ns

Accrued Interest.... oo sriannns
£670,780 00
For expenres of transfer office, viz:—
To the Manhattan Company.... $1,250 00
To Walter Mead, Agent.... ..ocs 760 00
For t books, ¢
ECuisiarassnsnnnes .es 257 50
J—— 2,257 60
For intercst on the canal debt,,.......... $822435 38
¥or debtes due prior to 1st July, 1840, under
chap. 376, 4 & Loaws of 1850,,....4 essssss 04,820 53
$1,418.809 87
Balatce on hand 30:h Beptember, 1851..... 103,513 83
$1 026,823 20

Of the gtocks oulstavding 30th Beptember,
1561, RMOUBUDE 10, 00. eve sonernnressnss 040,426 45
There was redeemed on the 1st Dec , 1851... 227,100 45

$13 826 0

Leavicg provided for, but mot redeemed....

LITERATURE FUND.
y CAPITAL. . r

This fund consiets of the following items, viz.,

Etute etick :—
Certifieate No. 8637, loan under

the sot of 13th Mey, 1846, re-

decmable kst July, 1664, 6 per

COBE, & cuvatasss ssunn s sna» $100,000 00
Certificate No €9, Black River
Qanpal lvan, redeviouble lst

Japuary, 1881 6 per cent.... 8,743 00
Qerdifioate No, 98, Astor stock,
receemable st pleasure, b per
OBBLeccssassasss spnrannsssas 3,080 00
Certificate No. 137, loan under
the act to provide for the de-
fiviences in the sinking funds,
ndu_ntll.a st July, 1856, bl§ 21,000 00
T OBBE.cac cuns sonessssnns
¥ —_—— 148,743 00
oty bond No, 3, larued per Gbu
Com & bond No. per R
uz"l:t:s of 1849, redeemable 1st July,
1568, 6 PEF GENE..uvuries oesrrsassnssane 0700100
Bank Fund stock:—
Certifieste No 338, stock lssued on mecount
of the bank fund, redeemable 1nt February,
1668, B Peroent......con v asnnerrsrrraes . 4003 3
Iusurance rtoek . —
100 +haresin the Albapy [nsurauce Company. 6,000 00
Baok atoek:—
43 shares in the Canal Bank. Albany........ 460
Money in the tremeury...coovivee Al 3,063 78
$473 650 12
REVENUE,
Balavce in the tressury on the
20th Beptember, 1860..., ... $14,078 53
Amcunt received lnto the trea-
ulrg doring the year ending,
30th Beptember, 1801 (see
satement A.) . ooovrneinennns 404556 24
& i e 64,688 77
Amcunt paid cut of the treasury, during the
jear |:dmg S0th Beptember, 18561, (see
statement B.)....coven s arrnnivsniasanns 44181 o7
Balanes of revenue in the treasury S0th
Beptember, 3J861....ccc0nvinunnroien #10.351 80
The revenue of this fund is estimated for the current
year, vigi— .
Intercat on Btate steeK. oo o v voeiiseia-ans 91,272 43
Juterest on Comptrolier's bond, .. S 88492 00
Interest on Bank Fund stoek. ... .oooinenae 2004 80
Interest on money to be nvested........0.0 304 00
$14 503 43
Appropristion frem the inerme of the U 8.
Deposit Fund. o oeevvnivnnnnrneseicass 28000 00
42,503 23

Expenses for the same peried
Dividends to academies.... ...
Beoks, mape. ko, for acrdemie
Metvorologlenl observations. ..

ses appropriations,) viz:
(e PP 000 00

.. 1600 00

$44.500 00

A balanes of §10 551 50 belonging to the revenue
of this fund rewained, as will be seen, in the Trea-

ury, at the civee of the fiscal year,

It will be ebserved that the estimate of expenees
inthe foregoing statemeut, are actual appropri-
:??H. and thatthey exceed the revenue by sbuul
g2,000

It requircs no argument to show that excossive
ppropriations from these funds, unless provision
& mede for reimbursewent will lead soon to “crious
neonvepience.
CONMON SCHOOL FUND.
CAPITAL.

Beonds for lunds .o $802.4055 20

Bouds furlcams 00 084 T

Lewn of 1762,

Lenn of 1508,

Loan of 1840 el
Binte stuck ;

Certificates Noa 20 and 40, lssued
0 mecount of the Astor debt.
redesmable at pleasute, b per
COBE vyyao. armnnsvsnnassaress  SALTEE B

Certifiente No 1, iesued for Che-
uhrgo oaral lonn. redeemable
Ist shnnary, 1661, 6 per cent

Certifieale No, 260, lesued for
loan to re-budld the Chemung
conil feeder looke, redeem-
able 15t January, 1861, b per
COBL oo snscsisransnnnsinvns

i Certificnte No. 1, feeued per

chupter 458, lawn of 1847, re.

desmatle it Junusry, 1806, b

FHE CRBL. s vorsave vuvanans

20,000 00

1440 00

150,000 00
—— 113400 96
Cemptroller's honds (=
Lovde bued for losns Lo the
Tremeury, payabie on demand,
Bperotnbeie. oo svvinnncinins
Bonda bisued per ohinp, 2205, laws
of T840, redeimnbie ju A¥00, 0
12| T oos 920300 (0
Fupoe irreed to the r of
PLyeleis s ar d Burgeons, New
Yeik. the payment of which
rue boen mevmed by the frae-
teem tf Urlem College, G per
celel

701,645 49

13058 18
—e 1,084,051 65

Eank stock
Crethiviendrhares in the Man-

battan (' wpany, at $00 ench BO,L00 00
Mowey 1o tie TR0y o, ooies 112648 13
3088440 13

This furd consists of the following items, viz:i— |

I

mentioned in the above statement of capital, was
presented for redemption, and was redeemed, om ..
the st of October last. e

In the estimate of payments from this fund for
the current year, the dividends for common schools
are put down at $300,000. |

For the detail of the inerease and diminution of .
the ecapital of this fund during the past Gscal year,
sée slatement I,

UNITED STATES DEPOSIT FUND
CAPITAL,

This fund coneists of the following items, visi—
Loans on mortgage in the sgeveral counties, 3651751 3§
Stute stock, redeemable 1st Jun , 185, 6

L P T 142500 0@
Btate stock, redeemable let July, 1860, 6

1,100 00

eent...
Oo‘:;trouu'n

164739 44
H4420 02

$4.014,520 71
AAVENUE.

Amount received into the Treasury during
the jear uuibx 80th Beptember,, 1551,
(see Btatement “2 $202,275 81

Amount tramferred from the
General Fond revenue for in-
terest on money im the Trea-
BUEY vssivnnnion e sbor seaasans

bonds, payable on demand, 8

Pereent.. .. ciiisiecianes
Money in the TreasUry . ccvveveiarssnrnss

€425 21
$256 705 02

8.913 €64

salance in the Trearury on the
30th Beptember, 1560........
Amount of p:l)mm.a Irom the
Treasury during the year end-
ing 3)th Eeptember, 1851.....
Amount transferred to the oapi-
tal of the furd for diminution
in the loans under foreclosure
of murtgege sud failure of
L L N T e
Amcunt trapeferred to  the
febooy Fund for  erronecus
payment fute the Treasury on
scovunt of this fend

241,961 39

1,882 00

481 78

—_—

5251318 51
Balance of revernue in the Treasury on the
Guth ceptember, 1501 6,356 21

The revenue of this fund is estimated fur the,
evrrentyear, as lollows:—

Itterert on the loans ¢u mortgage in the
peveral countien. .. ool piieiian i i $297.0600 00
Intereet om Hemte ptoek. oo vovnennnn 5 7101 00
luterest on Comptrotier's bond .. 11084 00
luterest on money in the Treasu 4000 00
Eale of lamds, . oovvvciinnnninnnnen 2.000 CO
$252,476 00
Estimated payments for the current year, viz :—
Common BeBOOIA. oo vvvvesvssnrevaens = oose 5165000 09
Amount to be sdded to the capital of the
Bohool FuBd. ... covsvanrinassnnnrsnnness  25.000 08
Academler,........ crarsrisrans 48000 00
Nermal #chool,....... svassnesnnsnss s 30,100 00
Indian SehoOls. . ovveeionissnetinrisnnains 700 00
District Echool Jourpal, (including #6800
AUE FOF 1861) 0, oo vuvnranereconasnnnnrrese 5,000 00
Academies for the instruetion of eommeon .
school teachars®, ... .......ccosnnnannss. 22000 00
For diminution In the loans under foreclo-
gure Of MOTLEBRE ..o v v iesnorsssassss 2,000 00
$455,860 00

* Under section 4, aot of 1851, chap. 530.

No unusual change has taken place in the afiairg
of this fund during the past year. Frow the reve-
nues of the fund, the sum of 1,962 has been ap-

lied to keep good the principal, this being, strict-

y speaking, a trust fund, for the original amount
of which, bing $4,014.501 71, the bolds it¢
self responsible tothe United States government,
whenever called upon for it. Of this fund, $3,651,»
751 30 is louned on mortgage, to porsons in the dif+ |
forent counties of the Siate, through the Commis-
giovers of the Deposite Fund.

Uw:ngl, sometimes, to defective Litler, but more
frequently to over estimates of the value of the
l;ro;mny mertgaged, lossea Iave from time to lime

een sustained. These overvaluations are not al-
ways the effect of careleseness, or design, or defeck
of judgment, Many of them can be cleariy traced
to depreciations, cauvsed by the changes tonstantly
taking place in our great throughfares and in our
varieus business e:tabiishments and relations. As
the mansgemeut of theso loans becomes better un-
derstood, and real estate gradually acquires 8 more
known and fixed value, the losees, it 18 hoped, will
be atill less gerious.

Considered a2 a mers question of finance, it may
be doubtful whether the State could not as prefita-
bly vest the fund in public stecks; yet the invest-
ment in mortgages has a value not to be disregard-
ed in the benelit derived by the citizens from the

redit thus extended to them, -

The sum ¢f over three and a half millions, i
the bands of our enterprisivg business wmen, forms
no contemwptible suxillary to their weaith pro-
Gueil g power.

Ivstend of delaying the use of this fund, till ite
sccumulationg buve remched an amount rendering
‘0 apportienment advicable amopg the difierent

ountics, it hes been deemed better to receive ap-
licatious, from twe to vme, apd suthopiza the
ospe aythey were waried, In this way, o ledd sum
ag lain on hand eomparatively unproductive, nnd
pplicants bave generaily been suppiied when they
erired assistance,

The appropeiations {row this fund, kad fur se-
veisl years invarinbly oxeceeded its revenues, al-
though they bed been cstimated with a good do-
gree of eertainty, until the expiration of this year,
when the books of this office show a balance in the
treasury belonging to this jund of §5,556 21 14 is
aleo gratifying to tind that the amount transforred
:Il',tam ;.Lu revenue ;u[ diminution on loats, isfar loss

an fermerly, and less than cn any preceding
beirg Ql,i‘b'.!,fl assbove stated vE SIV>

The statement also shows a decreasing liet of the
utsold properiy, which the oo missioners hnd boen
compelicd to bid in for the ~tate. Several of the
purchu'e_u thus mwde bave been digposed of the past
year. ‘The afinirs of this fucd are generally well
conducted by the respective commismonors, and ap-
pear to bein a round and prosperous eondition. l’:s

Let reverue cquuls an utercet of Uf to 6L per cent,

which cannot, pobogs, oo sald of uny viner like
:’tu i, ?nrb( F ST munagonons, sinee the organizsa-
ion of ibe ) e preciee revinuo of
lh!"nl.l:flll t ir -.-'I.hpmmcmhl-l 1450
was §251 82 x 30.h Nape
rs ‘ sear ending J0.h 8

tember, 1501, "3 s bt o
I'esines Bio i yop 1ue Bia BY THE Costinen

;;r e U B Diponie Bt '«I.: URnER Vone mr-r::‘::
Ejli.';l:'\:i;rr ln'r-l 0 Kesiarsen Twsont ox sue S0mis

Coannties J'---r“wi
BICEINE &3v s daws bve ¢ $00
Latisinugun, l-: I\I‘IJ 2:
Chabinuiue,, 184 -l; W
Evvy :

Toonisvasvnsinabanis 184 L0 00

hul'h\‘:-!h,,....‘.... Atab il.lr.ol'.l
- CLTTT SRR P ey {1 | ) 1A
WIMIB s civivan 4. . 8 1.‘-||'. ’:ﬁ: hg
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No. 1 of the Chenango Canal loan, a8 —~ ‘
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